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DIRECTOR’S REPORT 

Map Out Management Company (Pvt.)Limited took over the management of Unicap Modaraba 

from Al-Zamin Modaraba Management (Pvt.) Limited on on 12.12.2014  and accordingly the 

Registrar Modarabas SECP and all 3 Stock Exchanges, Lahore, Karachi & Islamabad were 

informed regarding this acquisition. 

 

The business affairs of Unicap Modaraba for the 1st half year of 2014-15 ending December 

31,2014 were managed by Al-Zamin Modaraba Management (Pvt.) Limited & the 2nd half year 

ending June 30.2015 were managed by Map Out Management Company (Pvt.)Limited. 

As previously reported Unicap Modaraba has not undertaken any business activity during the 

year 2014-15 due to liquidity constraints.The only activity taken place in this year has been the 

change of management from Al-Zamin Modaraba Management (Pvt.) Limited to Map Out 

Management Company (Pvt.)Limited. 

Map Out Management Company (Pvt.)Limited intends to inject fresh equity of Rs.50 M into the 

modaraba through issuance of rights share certificates other than right under the specific 

permission of Securities & Commission of Pakistan by the end of year 2015. 

For and on behalf of the Board of Directors 

 

 

 

                        Junaid Iqbal 

Executive Director 

 

Lahore 

Date:10th October 2015 



 

REPORT OF THE SHARIAH ADVISOR 

I have conducted the Shariah Review of Unicap Modaraba managed by Map Out Management 

Company (Pvt.)Limited for the year ended 30th June,2015,in accordance with the requirements 

of the Shariah Compliance & Shariah Audit Mechanism for Modarabas and report that except 

the observations reported hereunder,in my opinion:- 

i. The Modaraba has introduced a mechanism which has strengthened the Shariah 

Compliance, in letter and spirit and the system,procedures and policies adopted by 

the Modaraba are in line with the Shariah Principles; 

ii. The agreements entered into by the Modaraba are Shariah Compliant and the 

agreements have been executed on the formats as approved by the Religious Board 

and all the related conditions have been met. 

iii. No fresh business transaction was undertaken by the Modaraba during the year. 

 

In my opinion,the operations of Unicap Modaraba are Shariah Compliant. 

 

 Stamp of the Shariah Advisor 

 

 

 

Mufti Salman Ahmed Khan  

Shariah Advisor  

 

Lahore 

Date:10th October 2015 



 



 



 



 



  



  



  



  



  



  



  



  



  



  



 


